$) UNITED
&%/ NATIONS

| UH""I' Framework Convention Distr.
on Climate Change LIMITED
FCCC/SBI/1997/L.9
27Q0ctober 1997

Original: ENGLISH

SUBSIDIARY BODY FOR IMPLEMENTATION
Seventh session

Bonn, 20-29 October 1997

Agendaitem 4

FINANCIAL MECHANISM

Dr aft decisions for adoption by the
Conference of the Parties at itsthird session

Proposal by the Vice-Chairman

1. Decision --/CP.3
Review of the financial mechanism
The Conference of the Parties

1. Takes note of the review process undertaken by the Subsidiary Body for
Implementation in accordance with decision 11/CP.2;

2. Decides to continue the review process through the Subsidiary Body for
Implementation, in accordance with the criteria established in the guidelines adopted by the
Subsidiary Body for Implementation at its fifth session;

3. Reaffirmsits decision 9/CP.1; and

4. Requests the secretariat to report to the Subsidiary Body for Implementation in
accordance with paragraph 2 of this decision.
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2. Decision --/CP.3
Annex to the Memorandum of Under standing on the deter mination of funding necessary
and available for the implementation of the Convention
The Conference of the Parties
1. Takes note of the approval by the Council of the Globa Environment Facility of
the annex to the Memorandum of Understanding between the Conference of the Parties and the

Council of the Global Environment Facility;

2. Decides to approve the annex to the Memorandum of Understanding, thereby
bringing it into force.



