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I. %%+)+=3+%%+)+=3+

A. ;">*"H;">*"H

1. 7@>L,D,>P4b EH@D@> 7E, %FB@<@("H,:\>Z6 @D("> *:b 8@>FJ:\H4D@&">4b B@ >"JR>Z< 4

H,N>4R,F84< "FB,8H"< ( %?7=G!) 4 %FB@<@("H,:\>Z6 @D("> B@ @FJV,FH&:,>4` %?? BD,*:@04:4

F,8D,H"D4"HJ &2bH\ >" F,$b D"* 2"*"R & @$:"FH4 H,N>@:@(44 4 B,D,*"R4 H,N>@:@(46. 7D"H8@,

42:@0,>4, H"84N BD@F\$, >"R4>"b F R,H&,DH@6 F,FF44 %?7=G!, <@0>@ >"6H4 &

*@8J<,>H, FCCC/SB/1997/1.

2. % @*>@< 42 &Z&@*@&, BD4>bHZN >" ,(@ BbH@6 F,FF44, %?7=G! BD4&,HFH&@&":

@FJV,FH&:b,<J` *,bH,:\>@FH\ B@ B@*(@H@&8, *@8:"*@& @$ JF:@&4bN B,D,*"R4 H,N>@:@(44, "*"BH"P44

H,N>@:@(44, P,>HD"N 4 F,HbN H,N>@:@(4R,F8@6 4>L@D<"P44 4 *,bH,:\>@FH4 B@ B,D,*"R, H,N>@:@(44,
@FJV,FH&:b,<@6 BD4 B@**,D08, EH@D@>, & R"FH>@FH4 EH@D@>, &8:`R,>>ZN & BD4:@0,>4, II. ?>

>"FH@bH,:\>@ BD42&": F,8D,H"D4"H JF8@D4H\ ^HJ *,bH,:\>@FH\ 4 @F@$@ @H<,H4: >,@$N@*4<@FH\:

a) D"FT4D4H\ *@8J<,>H @$ @$2@D, B@HD,$>@FH,6 & @$:"FH4 H,N>@:@(44. ]H@ <@0>@ F*,:"H\

BJH,< "*"BH"P44 ,(@ FHDJ8HJDZ *:b &8:`R,>4b $@:\T,(@ @$X,<" 4>L@D<"P44 @ 8@>8D,H>ZN

B@HD,$>@FHbN & @$:"FH4 H,N>@:@(44 4 BJH,< D"FBD@FHD">,>4b @$2@D" >" &F, >, &8:`R,>>Z, &

BD4:@0,>4, II EH@D@>Z, F P,:\` @$,FB,R,>4b *:b F,*\<@6 F,FF44 %?7=G! $@:,,

&F,@N&"HZ&"`V,(@ *@8:"*";

b) @P,>4H\ 4 @N"D"8H,D42@&"H\ B@HD,$>@FH\ & B@&ZT,>44 4>L@D<4D@&">>@FH4 @

FJV,FH&J`V4N P,>HD"N 4 F,HbN 4 @$ @$:"FHbN, & 8@H@DZN >@&Z, D,FJDFZ <@(:4 $Z B@*>bH\ D"$@HJ

>" $@:,, 8"R,FH&,>>Z6 JD@&,>\; B@*(@H@&4H\ *@8:"* @ FJV,FH&J`V4N P,>HD"N 4 F,HbN, JF:@&4bN

4 L4>">F@&ZN B@F:,*FH&4bN, & H@< RH@ 8"F",HFb &@2<@0>@(@ F@2*">4b 8@<B:,8F>ZN

FB,P4":424D@&">>ZN 4>L@D<"P4@>>ZN P,>HD@& B@ H,N>@:@(4R,F8@6 4>L@D<"P44, " H"80,

D,(4@>":\>ZN H,N>@:@(4R,F84N P,>HD@&;

c) @$>@&4H\ 8"*"FHD H,N>@:@(46 8 F,*\<@6 F,FF44 %?7=G!.

3. %?7=G! H"80, BD,*:@04: EH@D@>"< *@ 31 <"b 1997 (@*" BD,*FH"&4H\ & F,8D,H"D4"H *:b

,(@ F@$FH&,>>@(@ 4FB@:\2@&">4b 2"<,R">4b 4 4>L@D<"P4` @ 2"*"R"N, B,D,R4F:,>>ZN &

B@*(@H@&:,>>@< F,8D,H"D4"H@< *@8:"*, @ N@*, D"$@HZ, & @F@$,>>@FH4 @ >@&ZN *@8:"*"N 4

BD@(D"<<>@< @$,FB,R,>44 B@ ^8@:@(4R,F84 BD4,<:,<Z< H,N>@:@(4b< 4 >@J- N"J *:b &8:`R,>4b &

@$>@&:,>>Z6 8"*"FHD H,N>@:@(44 4 $"2J *">>ZN. %?7=G! >"B@<>4: EH@D@>"< @ >,@$N@*4<@FH4

BD,*FH"&4H\ & F,8D,H"D4"H 8"8 <@0>@ F8@D,, 8">*4*"HJDZ *:b &@2<@0>@(@ *@B@:>4H,:\>@(@

&8:`R,>4b & D,,FHD ^8FB,DH@&, & R"FH>@FH4 ^8FB,DH@& F @BZH@< B@ ^8@>@<4R,F84< 4 L4>">F@&Z<

"FB,8H"< B,D,*"R4 H,N>@:@(46.
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B. ?N&"H?N&"H 2"B4F842"B4F84

4. ="FH@bV"b 2"B4F8" BD,*FH"&:b,H F@$@6 *@8:"* @ B@:@0,>44 *,: & R,HZD,N &ZT,JB@<b>JHZN

@$:"FHbN, " 4<,>>@: B,D&@>"R":\>Z6 *@8J<,>H @$ JF:@&4bN B,D,*"R4 H,N>@:@(46, @FJV,FH&:b,<"b

*,bH,:\>@FH\ B@ D"2D"$@H8, Db*" *@8J<,>H@& @$ "*"BH"P4@>>ZN H,N>@:@(4bN, *,bH,:\>@FH\,
8"F"`V"bFb H,N>@:@(4R,F84N P,>HD@& 4 F,H,6, 4 8"*"FHD H,N>@:@(46.

C. %@2<@0>@,%@2<@0>@, D,T,>4,D,T,>4, %?7=G!%?7=G!

5. %?7=G!, &@2<@0>@, B@0,:",H BD4>bH\ 8 F&,*,>4` >"FH@bV46 *@8:"* @ N@*, D"$@HZ 4,
8@(*" ^H@ >,@$N@*4<@, *"H\ J8"2">4b & @H>@T,>44 *":\>,6T,6 D"$@HZ, >"BD4<,D, & @H>@T,>44

H,<, 8@H@DZ, F:,*J,H D"FF<@HD,H\ & $J*JV4N *@8:"*"N @$ "*"BH"P4@>>ZN H,N>@:@(4bN. ?>,
&@2<@0>@, B@0,:",H >"FH@bH,:\>@ BD42&"H\ EH@D@>Z *@ 15 "&(JFH" 1997 (@*" BD,*FH"&4H\

F,8D,H"D4"HJ 4>L@D<"P4` @ >@&ZN *@8:"*"N 4 BD@(D"<<>@< @$,FB,R,>44 & @$:"FH4 ^8@:@(4R,F84

BD4,<:,<ZN H,N>@:@(46 4 >@J- N"J *:b &8:`R,>4b & @$>@&:,>>Z6 &"D4">H H,N>@:@(4R,F8@(@

8"*"FHD" 4 & $"2J *">>ZN.

II. IE9?%3aIE9?%3a A+C+)!Q3A+C+)!Q3

A. %&,*,>4,%&,*,>4,

6. % F&@,< D,T,>44 13/CP.1 7E, FFZ:"bF\ >" F@@H&,HFH&J`V4, B@:@0,>4b (:"&Z 34 A@&,FH84

*>b >" XXI &,8 " A,D,*"R" ^8@:@(4R,F84 $,2@B"F>@6 H,N>@:@(44, F@HDJ*>4R,FH&@ 4 F@2*">4,

>"P4@>":\>@(@ B@H,>P4":"", BD42>":" B@:@0,>4b C"<@R>@6 8@>&,>P44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 @$ 42<,>,>44 8:4<"H", & R"FH>@FH4 BJ>8H@& 1, 5, 7 4 9 FH"H\4 4, BJ>8H" 2 FH"H\4 9
4 BJ>8H" 1 FH"H\4 11. =" ^H@6 @F>@&, @>" BD@F4:" F,8D,H"D4"H, & R"FH>@FH4, @FJV,FH&4H\ F$@D

4>L@D<"P44 42 F@@H&,HFH&J`V4N 4FH@R>48@& 4 B@*(@H@&4H\ D,,FHD 4 @P,>8J ^8@:@(4R,F84

$,2@B"F>ZN 4 ^8@>@<4R,F84 ^LL,8H4&>ZN H,N>@:@(46 4 >@J- N"J, FB@F@$FH&J`V4N F<b(R,>4`

B@F:,*FH&46 42<,>,>4b 8:4<"H" 4 "*"BH"P44. % D"<8"N B@*(@H@&84 ^H@(@ D,,FHD" F:,*@&":@ H"80,

@BD,*,:4H\ JF:@&4b, >" 8@H@DZN $J*,H @FJV,FH&:bH\Fb H"8"b B,D,*"R" H,N>@:@(44 4 >@J- N"J

(FCCC/CP/1995/7/ Add.1).

7. % F@@H&,HFH&44 F ^H4< D,T,>4,< %?7=G! >" F&@,6 HD,H\,6 F,FF44 D"FF<@HD,:" *">>Z6

&@BD@F >" @F>@&, *@8J<,>H" FCCC/1996/CP/11, & 8@H@D@< F,8D,H"D4"H @BD,*,:4: Db* H,<,
8@H@DZ, <@(:4 $Z D"FF<"HD4&"H\Fb & D"<8"N *@8:"*". =" F&@,6 BbH@6 F,FF44 %?7=G! BD4>b:

8 F&,*,>4` B@*(@H@&:,>>Z6 F,8D,H"D4"H@< *@8:"* @ N@*, D"$@HZ B@ &@BD@FJ @ H,N>@:@(4bN 4

B,D,*"R4 H,N>@:@(46, & 8@H@D@< F,8D,H"D4"H BD,*FH"&4: $@:,, B@*D@$>Z6 B,D,R,>\ H,<, 8@H@DZ,

<@(:4 $Z $ZH\ D"FF<@HD,>Z & D"<8"N F,D44 *@8J<,>H@&, " 4<,>>@: L4>">F@&Z, B@H@84 <,0*J

FHD">"<4, *,bH,:\>@FH\, @FJV,FH&:b,<"b BD"&4H,:\FH&"<4 *:b F@*,6FH&4b &>,*D,>4` 4

4FB@:\2@&">4` ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46, $">84 R"FH>@(@ F,8H@D", <":Z, 4 FD,*>4,

BD,*BD4bH4b 4 HD">F>"P4@>":\>Z, 8@DB@D"P44, " H"80, F@@$V,>4b @$ JFB,N"N, B@FHJB4&T4, 42
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(FCCC/SB/1997/1). ?> BD4&,HFH&@&": *,bH,:\>@FH\, @FJV,FH&:b,<J` & @$:"FH4 JF:@&46 B,D,*"R4

H,N>@:@(44 4 & *DJ(4N @$:"FHbN, 4 >"FH@bH,:\>@ BD42&": F,8D,H"D4"H JF8@D4H\ ^HJ *,bH,:\>@FH\,
" H"80, @$D"H4:Fb 8 EH@D@>"< F BD@F\$@6 BD,*FH"&4H\ *@ 31 <"b 1997 (@*" 2"<,R">4b B@ ^H@6

H,<, 4 B@ *DJ(4< &@BD@F"<, F&b2">>Z< F H,N>@:@(4,6 (FCCC/SBSTA/ 1997/4).

8. % >"FH@bV,, &D,<b F,8D,H"D4"H @FJV,FH&:b,H F$@D 4>L@D<"P44 4 (@H@&4H F&@6 B,D&Z6

H,N>4R,F846 *@8:"* B@ *">>@<J &@BD@FJ (FCCC/SBSTA/1997/TR.1). ED,*4 *DJ(@6 4>L@D<"P44

$J*,H BD,*FH"&:,> @$2@D L4>">F@&ZN B@H@8@& <,0*J FHD">"<4 F J*,:,>4,< @F@$@(@ &>4<">4b

B@H@8"< 42 D"2&4HZN FHD"> & D"2&4&"`V4,Fb FHD">Z 4 & FHD">Z F ^8@>@<48@6 B,D,N@*>@(@

B,D4@*". % >,< H"80, $J*,H F@*,D0"H\Fb 42$D">>"b 4>L@D<"P4b @$ JF:@&4bN 4 L4>">F@&ZN

8D4H,D4bN, BD4<,>b,<ZN <>@(@FH@D@>>4<4 8D,*4H>Z<4 JRD,0*,>4b<4. % ^H@6 2"B4F8, BD4&@*bHFb

&Z&@*Z, @F>@&">>Z, >" H,N>4R,F8@< *@8J<,>H,. EH@D@>Z, &@2<@0>@, B@0,:"`H 4FB@:\2@&"H\

^H@H *@8J<,>H *:b B@:JR,>4b $@:,, B@*D@$>@6 4>L@D<"P44 4 & 8"R,FH&, DJ8@&@*FH&" *:b

*":\>,6T,6 D"$@HZ.

9. AD4 B@*(@H@&8, H,N>4R,F8@(@ *@8J<,>H" F,8D,H"D4"H B@:JR": @H D"2:4R>ZN JRD,0*,>46

L4>">F@&J` 4>L@D<"P4` & D"2>@6 L@D<,. ="BD4<,D, %F,<4D>Z6 $">8 4FB@:\2J,H

8:"FF4L48"P4`, @F>@&">>J` >" *@N@*, & D"FR,H, >" *JTJ >"F,:,>4b, H@(*" 8"8 ?D(">42"P4b

^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 D"2&4H4b ( ?]EC) F@FH"&:b,H *">>Z, @H*,:\>@ *:b D"2&4&"`V4NFb

FHD"> 4 @H*,:\>@ *:b &@FH@R>@,&D@B,6F84N FHD"> F ^8@>@<48@6 B,D,N@*>@(@ B,D4@*". % ?]EC

@L4P4":\>Z, B@H@84 & FHD">Z F ^8@>@<48@6 B,D,N@*>@(@ B,D4@*" FR4H"`HFb >, @L4P4":\>@6

B@<@V\` & P,:bN D"2&4H4b, " @L4P4":\>@6 B@<@V\` 1. % *DJ(4N F:JR"bN, >"BD4<,D &

@H>@T,>44 R"FH>ZN 4>&,FH4P46 & D"2$4&8, B@ F,8H@D"<, J*":@F\ B@:JR4H\ :4T\ >,$@:\T@6 @$X,<

*">>ZN.

10. A@F8@:\8J *DJ(4, JRD,0*,>4b H"80, BD@&@*bH "8H4&>Z6 ">":42 B@ ^H@6 H,<"H48,,
F,8D,H"D4"H B@FH"D",HFb F@FD,*@H@R4H\ &>4<">4, >" H,N "FB,8H"N JF:@&46 B,D,*"R4 H,N>@:@(44,

1 % ?]EC @L4P4":\>"b B@<@V\ & P,:bN D"2&4H4b ( ?AC) @BD,*,:b,HFb
8"8 B@H@84 & D"2&4&"`V4,Fb FHD">Z 4 <>@(@FH@D@>>4, JRD,0*,>4b,
BD,*@FH"&:b,<Z, @L4P4":\>Z<4 "(,>HFH&"<4, & H@< R4F:, BD"&4H,:\FH&"<4
(@FJ*"DFH& 4 <,FH>Z<4 @D(">"<4 &:"FH4, BD4 ^H@< 8"0*"b @B,D"P4b *@:0>"
@H&,R"H\ F:,*J`V4< JF:@&4b<: a) @>" BD,F:,*J,H & 8"R,FH&, F&@,6 @F>@&>@6
P,:4 B@@VD,>4, ^8@>@<4R,F8@(@ D"2&4H4b 4 $:"(@F@FH@b>4b & D"2&4&"`V4NFb
FHD">"N; b) @>" >@F4H :\(@H>Z6 N"D"8H,D, 4 *@:b (D">H" F@FH"&:b,H & >,6
>, <,>,, 25%. ?L4P4":\>"b B@<@V\ @N&"HZ&",H B@H@84, 8@H@DZ, @H&,R"`H
HD,$@&">4b<, BD,*Xb&:b,<Z< 8 ?AC, >@ 8@H@DZ, >"BD"&:b`HFb & FHD">Z,
@H>@FbV4,Fb 8 R"FH4 II FB4F8" B@:JR"H,:,6 B@<@V4 7@<4H,H" F@*,6FH&4b
D"2&4H4` ( 7EC) ( >"BD4<,D, & FHD">Z F ^8@>@<48@6 B,D,N@*>@(@ B,D4@*").
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8@H@DZ, 8"F"`HFb 42<,>,>4b 8:4<"H". A@F8@:\8J >,@$N@*4<@ >"R"H\ D"FF<@HD,>4, ^H4N &@BD@F@&

& T4D@8@< 8@>H,8FH, 4 B@F8@:\8J <>@(4, &4*Z ^8@>@<4R,F8@6 *,bH,:\>@FH4 &:4b`H >" &Z$D@FZ

B"D>48@&ZN ("2@&, & B,D&@>"R":\>@< H,N>4R,F8@<
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*@8J<,>H, $J*,H BD,*FH"&:,>" $"2@&"b 4>L@D<"P4b. EH@D@>Z, &@2<@0>@, B@0,:"`H BD4>bH\ &@

&>4<">4, H@H L"8H, RH@ >,8@H@DZ, B@:4H4R,F84, "FB,8HZ ^H@6 BD@$:,<Z J0, @$FJ0*"`HFb &

*DJ(4N L@D<"N, >"BD4<,D & 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4` ?D(">42"P44 ?$X,*4>,>>ZN ="P46

( 7IC).

11. A@:JR,>4, F@B@FH"&4<ZN *">>ZN @ L4>">F@&ZN JF:@&4bN, 4<,`V4N @H>@T,>4, 8 7@>&,>P44,
F&b2">@ F @BD,*,:,>>Z<4 HDJ*>@FHb<4. 32 4<,`V4NFb *">>ZN >,&@2<@0>@ >"BDb<J` &Z&,FH4

8@:4R,FH&,>>J` 4 8"R,FH&,>>J` 4>L@D<"P4` @ H,N>@:@(4bN. A@^H@<J *:b @$:,(R,>4b F&@,6

*,bH,:\>@FH4 B@ &Zb&:,>4` F@@H&,HFH&J`V,6 4>L@D<"P44 F,8D,H"D4"H F@2@&,H & F,D,*4>, 4`>b

1997 (@*" & #@>>, F@&,V">4, ^8FB,DH@&. ]8FB,DH"< $J*,H BD,*:@0,>@ BD,*FH"&4H\ F,8D,H"D4"HJ

D,8@<,>*"P44 & @H>@T,>44 FHDJ8HJDZ $J*JV4N *@8J<,>H@& 4 & @H>@T,>44 4FH@R>48@&

4>L@D<"P44. 3< H"80, $J*,H BD,*:@0,>@ BD,*FH"&4H\ H,N>4R,F84, @$2@DZ BD@,8H@& *@8J<,>H@&.
E,8D,H"D4"H @F@$@ 2"4>H,D,F@&"> & B@:JR,>44 $@:,, F@&,DT,>>ZN *">>ZN, & H@< R4F:,, >"BD4<,D,
4>L@D<"P44 @ BD@(D"<<"N, BD,*JF<"HD4&"`V4N :\(@H>Z, JF:@&4b *:b ^8@:@(4R,F84 BD4,<:,<ZN

H,N>@:@(46 4 >@J- N"J.

B. M@*M@* *4F8JFF44*4F8JFF44

12. %@BD@F @$ JF:@&4bN B,D,*"R4 H,N>@:@(44 <@0>@ D"2*,:4H\ >" *&, 8"H,(@D44, 4<,`V4,

>,F8@:\8@ "FB,8H@&, " 4<,>>@: a) BD"&@&Z, 4 4>FH4HJP4@>":\>Z, <,DZ, 8"F"`V4,Fb *@FHJB"

8 DZ>8"<, F@2*">4b L4D<, BD"& F@$FH&,>>@FH4, 8@>HD@:b 4 ^8FB:J"H"P44 4 LJ>8P4@>4D@&">4b

BD4<,>4H,:\>@ 8 4>@FHD">>Z< H@&"D"< ( H,N>@:@(4b<), JF:J("< 4 L4D<"<; 4

b) 4>FH4HJP4@>>Z, 4 L4>">F@&Z, <,DZ, &:4b`V4, >" B,D,*"RJ H,N>@:@(44. % *@8J<,>H,

BD,*FH"&:b,HFb 4>L@D<"P4b @ &H@D@6 42 ^H4N 8"H,(@D46, & R"FH>@FH4 @ L4>">F@&ZN JF:@&4bN,
BD4<,>b,<ZN <>@(@FH@D@>>4<4 JRD,0*,>4b<4, N@Hb <>@(4, ">":@(4R>Z, JF:@&4b &:4b`H 4 >"

8D,*4HZ, BD,*@FH"&:b,<Z, R"FH>Z< F,8H@D@<. % 8"R,FH&, BD4<,D" H,<, @H>@FbV4NFb 8 *">>@6

8"H,(@D44, <@0>@ BD4&,FH4 FJ$F4*44, ("D">H44 8D,*4H@& 4 *DJ(4, ^8FB@DH>@- 4<B@DH>Z, FH4<J:Z.
AD4<,DZ 0, H,<, @H>@FbV4NFb 8 B,D&@6 8"H,(@D44, &8:`R"`H HD,$@&">4b, 8"F"`V4,Fb BD"&

F@$FH&,>>@FH4, F@(:"T,>4b @ BD@<ZT:,>>@6 4 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4, HD,$@&">4b 8

^8FB:J"H"P4@>>Z< N"D"8H,D4FH48"< 4 D"2D,T,>4b 4 :4P,>244 >" @FJV,FH&:,>4, *,bH,:\>@FH4.
?H*,:\>Z, ^:,<,>HZ ^H4N H,< $J*JH $@:,, B@*D@$>@ D"FF<@HD,>Z & B@F:,*J`V4N *@8J<,>H"N.

C. ?$V4,?$V4, H,>*,>P44H,>*,>P44 && @$:"FH4@$:"FH4 4>&,FH4P464>&,FH4P46 44 L4>">F@&Z,L4>">F@&Z, B@H@84B@H@84

13. A@RH4 &F, &4*Z ^8@>@<4R,F8@6 *,bH,:\>@FH4 &:4b`H >" &Z$D@FZ, " >,8@H@DZ, 42 >4N

&:4b`H H"80, >" "$F@D$P4` B"D>48@&ZN ("2@&. G"84< @$D"2@<, D"FF<@HD,>4, L4>">F@&ZN

JF:@&46 B,D,*"R4 *@:0>@ 4<,H\ &F,@$X,<:`V46 N"D"8H,D. % H@ 0, &D,<b >,8@H@DZ, F,8H@DZ,
H"84,, 8"8 ^>,D(,H48", BD@<ZT:,>>@FH\, HD">FB@DH, :,F>@, N@2b6FH&@, F,:\F8@, N@2b6FH&@ 4

F,8H@D J*":,>4b @HN@*@& & P,:@< 4<,`H $@:\T,, 2>"R,>4, F H@R84 2D,>4b 42<,>,>4b 8:4<"H",
R,< *DJ(4, F,8H@DZ, 4 B@^H@<J 4< >,@$N@*4<@ J*,:bH\ @F@$@, &>4<">4, B@ <,D, B@FHJB:,>4b

*">>ZN.
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14. +F:4 >"R"H\ D"FF<@HD,>4, F $@:,, T4D@8@6 8"DH4>Z, H@ F:,*J,H @H<,H4H\, RH@ @$X,<

L4>">F@&ZN B@H@8@& 2 *@FH4( & 1996 (@*J 3 284,6 <:D*. *@::. ES!. ]H" FJ<<" >" 47 <:D*.
*@::. ES!, 4:4 >" 20%, $@:\T,, R,< & 1995 (@*J 4 >" 184% $@:\T, B@ FD"&>,>4` F

1990 (@*@<. ]H4 P4LDZ B@*H&,D0*"`H H,<BZ >,BD,DZ&>@(@ D@FH", N"D"8H,D>Z, *:b $@:\T,6

R"FH4 90- N (@*@&. 1" B@F:,*>4, >,F8@:\8@ :,H BD@42@T:4 2>"R4H,:\>Z, 42<,>,>4b & 4FH@R>48"N

8"B4H":". % 1990 (@*J @L4P4":\>@, L4>">F4D@&">4, D"2&4H4b F@FH"&:b:@ 56% @H @$V,6 FJ<<Z

L4>">F@&ZN B@H@8@&, H@(*" 8"8 & 1996 (@*J &F:,*FH&4, $ZFHD@(@ D@FH" B@H@8@& R"FH>@(@ 8"B4H":"

,(@ *@:b F@8D"H4:"F\ :4T\ *@ 14%. % B,D4@* F 1995 B@ 1996 (@* L4>">F4D@&">4, 42

2 G,D<4> " L4>">F@&Z, B@H@84" BD,*FH"&:b,H F@$@6 @$T4D>J`
8@>P,BP4`, &8:`R"`VJ` $@:\T@, R4F:@ D"2:4R>ZN 8@<B@>,>H@&. ]H@H @$V46
H,D<4> @$X,*4>b,H &F, (:"&>Z, L@D<Z B@H@8@& 8"B4H":" & FHD">Z F >4284<4
4 FD,*>4<4 *@N@*"<4. ( % >"FH@bV,< *@8J<,>H, 8:"FF4L48"P4b FHD">
@FJV,FH&:b,HFb >" @F>@&, F4FH,<Z, BD4<,>b,<@6 %F,<4D>Z< $">8@<, F@(:"F>@
8@H@D@6 FHD">"<4 F >4284<4 4 FD,*>4<4 *@N@*"<4 FR4H"`HFb H, FHD">Z, &
8@H@DZN & 1995 (@*J *@N@* >" *JTJ >"F,:,>4b F@FH"&4: <,>,, 765 *@::. ES!
( FHD">Z F >4284<4 *@N@*"<4) 4 9 385 *@::. ES! ( FHD">Z F@ FD,*>4<4
*@N@*"<4), BD4R,< & 4N R4F:@ &8:`R"`HFb 8"8 D"2&4&"`V4,Fb FHD">Z, H"8 4
FHD">Z F ^8@>@<48@6 B,D,N@*>@(@ B,D4@*" 4 'D,P4b ( & R4F:@ FHD"> F@
FD,*>4<4 *@N@*"<4)). ?F>@&>Z, 8"H,(@D44 &8:`R"`H:

?L4P4":\>@, L4>">F4D@&">4, D"2&4H4b, &8:`R"`V,, (D">HZ 4 8D,*4HZ,
BD,*>"2>"R,>>Z, *:b FHD"> F >4284<4 4 FD,*>4<4 *@N@*"<4 4 4<,`V4,
@F>@&>@6 P,:\` B@@VD,>4, ^8@>@<4R,F8@(@ D"2&4H4b 4 $:"(@F@FH@b>4b.
% $@:\T4>FH&, F:JR",& @L4P4":\>@, L4>">F4D@&">4, D"2&4H4b BD,*FH"&:b,H
F@$@6 (D">HZ 4 *DJ(4, &4*Z :\(@H>@(@ L4>">F4D@&">4b ( >"BD4<,D,
RD,2&ZR"6>J` B@<@V\ 4 *,bH,:\>@FH\ B@ B@**,D0">4` <4D"), " @FH":\>J`
R"FH\ F@FH"&:b`H 8D,*4HZ, BD,*@FH"&:b,<Z,, 8"8 BD"&4:@, >" @F@$ZN JF:@&4bN.
G"84, &4*Z L4>">F4D@&">4b BD,*@FH"&:b`HFb B@ *&J< 8">":"<: *&JFH@D@>>,<J
( <,0*J BD"&4H,:\FH&"<4 >" @F>@&, FB,P4":\>ZN F@(:"T,>46) 4 <>@(@FH@D@>>,<J
( (:"&>Z< @$D"2@< B@ :4>44 $">8@& D"2&4H4b, <,0*J>"D@*>ZN 4 D,(4@>":\>ZN
L@>*@& 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46).

Q"FH>Z, B@H@84 8"B4H":", F@FH@bV4, 42 B@H@8@& FFJ*>@(@ 8"B4H":"
( &8:`R"b 8D,*4HZ, BD,*@FH"&:b,<Z, 8@<<,DR,F84<4 $">8"<4, @$:4("P44 4
BD@R4,), BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 4 B@H@8@& "8P4@>,D>@(@ 8"B4H":"
( 4>&,FH4P44 & "8P44, @$D"V"`V4,Fb >" <,0*J>"D@*>ZN 4:4 <,FH>ZN
DZ>8"N).

3 AD,*&"D4H,:\>Z, *">>Z,. 3FH@R>48: %F,<4D>Z6 $">8.
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@L4P4":\>ZN 4FH@R>48@& F@8D"H4:@F\ >" 23%, 4:4 >" 12,2 <:D*. *@::. ES!, & H@ &D,<b 8"8

B@H@84 R"FH>ZN 8"B4H":@& &@2D@F:4 >" 32%, 4:4 >" 59,6 <:D*. *@::. ES!. E 1990 (@*"

@$X,< B@H@8@& @L4P4":\>@(@ L4>">F4D@&">4b F@8D"H4:Fb >" 27%.
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15. E@8D"V,>4, B@H@8@& @L4P4":\>@(@ L4>">F4D@&">4b @$XbF>b,HFb (:"&>Z< @$D"2@<

F@8D"V,>4,< ?AC & D"2&4HZN FHD">"N. % $:40"6T,< $J*JV,< ^H" H,>*,>P4b, 8"8

BD,*FH"&:b,HFb, F@ND">4HFb 4. +V, @*>4< &"0>Z< "FB,8H@< b&:b,HFb 2>"R4H,:\>@, 42<,>,>4,

F@FH"&" B@H@8@& B@<@V4, >"BD4<,D D@FH *@:4 RD,2&ZR"6>@6 B@<@V4 4 *,bH,:\>@FH4 B@

B@**,D0">4` <4D" 5 4 J&,:4R,>4, @$X,<" FD,*FH&, &Z*,:b,<ZN >" B@**,D08J D,L@D< &

&@FH@R>@,&D@B,6F84N FHD">"N F B,D,N@*>@6 ^8@>@<48@6.

16. EJV,FH&,>>Z6 D@FH B@H@8@& R"FH>@(@ 8"B4H":" @$JF:@&:,> >,F8@:\84<4 BD4R4>"<4.
%@- B,D&ZN, F@2D,&">4, DZ>8@& R"FH>@(@ 8"B4H":" &@ <>@(4N D"2&4&"`V4NFb FHD">"N

F@BD@&@0*":@F\ B@&ZT,>4,< 8D,*4H@FB@F@$>@FH4 4 F@&,DT,>FH&@&">4,< <"8D@^8@>@<4R,F8@(@

JBD"&:,>4b. #:"(@*"Db ^H@<J 4>&,FH@DZ FH":4 F $@:\T4< *@&,D4,< @H>@F4H\Fb 8 >,8@H@DZ<

D"2&4&"`V4<Fb D,(4@>"<. %@- &H@DZN, J&,:4R4:@F\ 2"4<FH&@&">4, B@ :4>44 8@<<,DR,F84N $">8@&,
RH@ @$XbF>b,HFb *,bH,:\>@FH\` 2",<V48@& 42 R"FH>@(@ F,8H@D" 4 $@:,, T4D@84< 4FB@:\2@&">4,<

("D">H46, BD,*@FH"&:b,<ZN R"FH>Z<4 $">8"<4. %- HD,H\4N, & B@F:,*>4, (@*Z BD@*@:0":Fb D@FH

BDb<ZN 4>@FHD">>ZN 4>&,FH4P46, @N&"HZ&"`V4N $@:,, T4D@846 8DJ( FHD">, & R"FH>@FH4 &

9"H4>F8@6 !<,D48, 4 %@FH@R>@6 +&D@B,. ]H@H D@FH F&b2"> F 4>&,FH4P4@>>Z<4 D,L@D<"<4,
BD@&,*,>>Z<4 &@ <>@(4N FHD">"N & P,:bN BD4&:,R,>4b 4>@FHD">>ZN 4>&,FH@D@&. 3 >"8@>,P,
@H<,R",HFb H"80, BD@(D,FF & B@H@8"N "8P4@>,D>@(@ 8"B4H":". ]H4 &>,T>4, B@H@84 B@FHJB"`H

>,B@FD,*FH&,>>@ >" &>JHD,>>4, "8P4@>,D>Z, DZ>84 R,D,2 B,>F4@>>Z, L@>*Z, &2"4<>Z, L@>*Z 4

*DJ(4, 4>&,FH4P4@>>Z, <,N">42<Z.

17. % BJ$:48J,<@< %F,<4D>Z< $">8@< 42*">44 "Global Development Finance
publication" 6 B@8"2">@, RH@ & B,D4@* 1990-1996 (@*@& &@ &F,N D,(4@>"N >"$:`*":@F\

J&,:4R,>4, R4FHZN B@H@8@&, N@Hb <,0*J D,(4@>"<4 4 FHD">"<4 4<,`HFb FJV,FH&,>>Z, D"2:4R4b.
EHD">Z, >,*@FH"H@R>@ BD4&:,8"H,:\>Z, *:b R"FH>@(@ 8"B4H":", & P,:bN *@B@:>,>4b &>JHD,>>4N

>"8@B:,>46 *,:":4 (:"&>Z6 JB@D >" @L4P4":\>@, L4>">F4D@&">4,, H@(*" 8"8 FHD">Z, 4<,`V4,

*@FHJB 8 DZ>8"< R"FH>@(@ 8"B4H":", B@:JR":4 2>"R4H,:\>Z, L4>">F@&Z, FD,*FH&" >" ^H4N DZ>8"N.
% H"$:4P, 1 BD4:@0,>4b I 8 >"FH@bV,<J *@8J<,>HJ BD4&@*bHFb 8D"H84, F&,*,>4b @ F@&@8JB>ZN

R4FHZN *@:(@FD@R>ZN B@H@8"N D,FJDF@& & D"2&4&"`V4,Fb FHD">Z 4 @$ 4N @F>@&>ZN 8@<B@>,>H"N.

4 Financial Issues of Agenda 21, United Nations, Third Expert
Group Meeting, Manila, Philippines, 1996.

5 A@ @P,>8"< ?]EC, @8@:@ 12% &F,6 ?AC & >"FH@bV,, &D,<b
>"BD"&:b,HFb >" RD,2&ZR"6>J` B@<@V\ BD@H4& <,>,, 2% & 1990 (@*J.

6 Global Development Finance, 1997, World Bank.
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18. EHD">Z, & 8@H@DZN @$,FB,R,>" <"8D@^8@>@<4R,F8"b FH"$4:\>@FH\ 4 JF:@&4b, BD4&:,8"H,:\>Z,

*:b BD,*BD4>4<"H,:,6, F<@(:4 BD4&:,R\ B@H@84 R"FH>@(@ 8"B4H":" ( D,R\ 4*,H (:"&>Z< @$D"2@<

@ FHD">"N F@ FD,*>4<4 *@N@*"<4). ?*>"8@ 42 *@FH4(>JH@(@ & 1996 (@*J BD4D@FH", F@FH"&4&T,(@

BD4<,D>@ 60 <:D*. *@::. ES!, :4T\ @8@:@ 14 <:D*. *@::. ES! B@FHJB4:4 & FHD">Z F

>4284<4 *@N@*"<4. % 1996 (@*J BD4D@FH R"FH>ZN B@H@8@& & FHD">Z F >4284<4 *@N@*"<4, 2"

4F8:`R,>4,< 74H"b 4 3>*44, B@:\2J`V4NFb T4D@84< *@FHJB@< 8 DZ>8"<, F@FH"&4: <,>,,

2 <:D*. *@::. ES!, " @$V"b FJ<<" H"84N B@H@8@& >,>"<>@(@ BD,&ZF4:" 7 <:D*. *@::. ES!.
]H4 FHD">Z 4<,`H @(D">4R,>>Z6 *@FHJB 8 DZ>8"< *@:(@FD@R>@(@ FFJ*>@(@ 8"B4H":" 4 8

FD,*>,FD@R>@<J 4 *@:(@FD@R>@<J 8D,*4H@&">4` B@ :4>44 8@<<,DR,F84N $">8@&. % H@ 0, &D,<b

& @H>@F4H,:\>@< &ZD"0,>44 B@H@84 &@ &F, (DJBBZ FHD">, &8:`R"b FHD">Z F >4284<4 *@N@*"<4,
& B,D4@* F 1990 B@ 1996 (@* &@2D@F:4 BD4<,D>@ & T,FH\ D"2. % >,8@H@DZN D,(4@>"N >"$:`*":Fb

2>"R4H,:\>@ $@:\T46 BD4D@FH H"84N B@H@8@&, " & @*>@< D,(4@>, ( FHD">Z !LD484, D"FB@:@0,>>Z,

8 `(J @H E"N"DZ 7) & H,R,>4, *&JN :,H @H<,R":Fb R4FHZ6 @HH@8 D,FJDF@& ( F<. H"$:4PJ 2,
BD4:@0,>4, I 8 >"FH@bV,<J *@8J<,>HJ).

19. ADb<Z, 4>@FHD">>Z, 4>&,FH4P44 BD,*FH"&:b`H F@$@6 &"0>Z6 ^:,<,>H ^8@>@<4R,F84N

@H>@T,>46 <,0*J D"2&4&"`V4<4Fb 4 D"2&4HZ<4 FHD">"<4 4 &@ &F, $@:\T,6 FH,B,>4 <,0*J

D"2&4&"`V4<4Fb FHD">"<4. % FHD">"N- B@:JR"H,:bN @>4 <@(JH FB@F@$FH&@&"H\ BD4D@FHJ @F>@&>@(@

8"B4H":", D"2&4H4` :`*F84N D,FJDF@&, B,D,*"R, H,N>@:@(44 4 >@J- N"J, " H"80, D"FT4D,>4`

DZ>8@& 4 &>,T>,6 H@D(@&:4. % $@:\T4>FH&, F:JR",& BDb<Z, 4>@FHD">>Z, 4>&,FH4P44 F&b2">Z

F *,bH,:\>@FH\` <>@(@>"P4@>":\>ZN 8@DB@D"P46, @*>"8@ & >"FH@bV,, &D,<b 4>@FHD">>ZN

4>&,FH@D@& &F, $@:\T, BD4&:,8"`H BD@,8HZ BD4&"H42"P44 &@ <>@(4N D"2&4&"`V4NFb FHD">"N. %

H@ 0, &D,<b D"FBD,*,:,>4, R"FH>ZN B@H@8@& b&:b,HFb @H>`*\ >, D"&>@<,D>Z<, 4 <>@(4, FHD">Z

F >4284<4 *@N@*"<4 B@- BD,0>,<J *,:"`H @F>@&>@6 JB@D >" @L4P4":\>@, L4>">F4D@&">4,.

D. 3>&,FH4P4@>>Z,3>&,FH4P4@>>Z, H,>*,>P44H,>*,>P44 && F,8H@D"NF,8H@D"N, 4<,`V4N4<,`V4N @H>@T,>4,@H>@T,>4,

88 42<,>,>4`42<,>,>4` 8:4<"H"8:4<"H"

20. % >"FH@bV,, &D,<b 4<,,HFb <":@ *@8J<,>H"P44 @ F,8H@D":\>@< D"FBD,*,:,>44 BDb<ZN

4>@FHD">>ZN 4>&,FH4P46 & D"2&4&"`V4NFb FHD">"N, 4 ,V, HDJ*>,, &Z&,FH4 FH"H4FH4R,F84, *">>Z,

@ B,D,*"R, ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46 4 4N &@2*,6FH&44 >" &Z$D@FZ B"D>48@&ZN ("2@&.
G,< >, <,>,, 42JR,>4, *">>ZN @ D"FN@*"N >" 4>LD"FHDJ8HJDJ B@2&@:b,H F*,:"H\ >,8@H@DZ,

&Z&@*Z. C"2&4&"`V4,Fb FHD">Z &F, T4D, 4FB@:\2J`H <,0*J>"D@*>Z, DZ>84 8"B4H":" *:b

L4>">F4D@&">4b F&@,6 4>LD"FHDJ8HJDZ, 4 ^H" H,>*,>P4b >"N@*4H F&@, @HD"0,>4, & D@FH, 4N

2"4<FH&@&">4b B@ :4>44 8@<<,DR,F84N $">8@& 4 & $@:,, T4D@8@< 4FB@:\2@&">44 DZ>8@& @$:4("P46

4 "8P46. ]H@H 4FH@R>48 L4>">F4D@&">4b (:"&>Z<
7 A@H@84 BD4<,>4H,:\>@ 8 @H*,:\>Z< FHD">"< <@(JH $ZH\ B@24H4&>Z<4

4:4 >,("H4&>Z<4 4 42<,>bH\Fb F H,R,>4,< &D,<,>4.
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@$D"2@< 4FB@:\2J,HFb *:b @8"2">4b B@**,D084 BD@,8H"< 4>LD"FHDJ8HJDZ, L4>">F4D@&">4, 8@H@DZN

F@BDb0,>@ F @BD,*,:,>>Z<4 HDJ*>@FHb<4, >"BD4<,D 8DJB>@<"FTH"$>Z< ^>,D(,H4R,F84< BD@,8H"<.
E,8H@D":\>@, D"FBD,*,:,>4, &>,T>,(@ L4>">F4D@&">4b 4>LD"FHDJ8HJDZ & D"2&4&"`V4NFb FHD">"N

B@8"2">@ >" D4F. 1. C"FBD@FHD">,>4, 4 F$@D $@:,, F@&,DT,>>ZN *">>ZN B@2&@:4H F@2*"H\ $@:,,

B@:>J` 8"DH4>J H"84N 4>&,FH4P46.

21. 3>L@D<"P4b @$ 4>&,FH4P4bN & F,8H@D", 4<,`V4, @H>@T,>4, 8 42<,>,>4` 8:4<"H", 4<,,HFb

H"80, & ':@$":\>@< ^8@:@(4R,F8@< L@>*, ( ']K) 4 & 7@<4H,H, F@*,6FH&4b D"2&4H4` ?]EC. %

>"FH@bV,, &D,<b F,8D,H"D4"H BD@&@*4H ">":42 ^H@6 4>L@D<"P44.

E. IF:@&4bIF:@&4b 44 L4>">F@&Z,L4>">F@&Z, 8D4H,D448D4H,D44, BD4<,>b,<Z,BD4<,>b,<Z, <>@(@FH@D@>>4<4<>@(@FH@D@>>4<4

8D,*4H>Z<48D,*4H>Z<4 JRD,0*,>4b<4JRD,0*,>4b<4

22. % F&@,6 FFJ*>@6 *,bH,:\>@FH4 D"2:4R>Z, <>@(@FH@D@>>4, 8D,*4H>Z, JRD,0*,>4b BD4<,>b`H

D"2>Z, JF:@&4b. ="BD4<,D, %F,<4D>Z6 $">8 4FB@:\2J,H (:"&>Z< @$D"2@< *&" &4*" 8D,*4H@&.
A,D&Z6 42 >4N BD,*>"2>"R,> *:b D"2&4&"`V4NFb FHD">, FB@F@$>ZN B:"H4H\ BD@P,>H>Z, FH"&84,
$:4284, 8 DZ>@R>Z<. 1" H"8@(@ D@*" 8D,*4HZ @H&,R",H ;,0*J>"D@*>Z6 $">8 D,8@>FHDJ8P44 4

D"2&4H4b ( ;#CC). %H@D@6 &4* 8D,*4H@& BD,*>"2>"R,> *:b F"<ZN $,*>ZN FHD">, 8@H@DZ, >, <@(JH

B@:JR4H\ 8D,*4H >" <,0*J>"D@*>ZN L4>">F@&ZN DZ>8"N 4, F@@H&,HFH&,>>@, >, FB@F@$>Z B:"H4H\

BD@P,>HZ, $:4284, 8 DZ>@R>Z< FH"&8"<. 7D,*4H@&">4, >"4$@:,, $,*>ZN FHD"> @FJV,FH&:b,H

;,0*J>"D@*>"b "FF@P4"P4b D"2&4H4b ( ;!C).

23. )DJ(4, JRD,0*,>4b BD4<,>b`H 4>Z, 8D4H,D44 8 F&@,6 FFJ*>@6 *,bH,:\>@FH4.
;,0*J>"D@*>"b L4>">F@&"b 8@DB@D"P4b ( ;K7), R:,> (DJBBZ %F,<4D>@(@ $">8", b&:b,HFb

8DJB>,6T4< & <4D, <>@(@FH@D@>>4< 4FH@R>48@< L4>">F4D@&">4b R"FH>ZN BD,*BD4bH46 & FHD">"N

F L@D<4DJ`V,6Fb ^8@>@<48@6. ;K7 F@R,H",H D"2:4R>Z, L@D<Z L4>">F4D@&">4b F JR,H@<
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B@HD,$>@FH,6 8"0*@(@ 8@>8D,H>@(@ BD@,8H". ;>@(@FH@D@>>,, "(,>HFH&@ B@
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("D">H4D@&">4` 8"B4H":@&:@0,>46, >,*"&>@ FH"&T,, @D(">42"P4,6 - R:,>@< (DJBBZ %F,<4D>@(@

$">8", 2">4<",HFb B@@VD,>4,< 4>&,FH4P46 BJH,< BD,*@FH"&:,>4b 4>&,FH4P4@>>ZN ("D">H46 @H

D4F8@&, F&b2">>ZN F B,D,&@*@< &":`H>ZN FD,*FH&, ^8FBD@BD4"P4,6, &@6>"<4 4 (D"0*">F84<4

$,FB@Db*8"<4.

24. C,(4@>":\>Z, $">84, >"BD4<,D !LD48">F846 $">8 D"2&4H4b ( !K#C), !24"HF846 $">8

D"2&4H4b ( !#C) 4 7"D4$F846 $">8 D"2&4H4b ( 7!C3#!=7) & F&@,6 *,bH,:\>@FH4 J*,:b`H @F>@&>@,

&>4<">4, 8@>8D,H>Z< B@HD,$>@FHb< F&@4N F@@H&,HFH&J`V4N D,(4@>@&. A@ ^H@6 BD4R4>, &

JF:@&4bN 4N *,bH,:\>@FH4 >"$:`*"`HFb FJV,FH&,>>Z, D"2:4R4b.

25. A@F:, BD@&,*,>4b & 1992 (@*J & C4@- *,- /">,6D@ 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4` ( 7??=?EC) BD@42@T:" "8H4&42"P4b 8D,*4H@&">4b *:b

^8@:@(4R,F84N P,:,6, 4 8DJB>Z, <>@(@FH@D@>>4, "(,>HFH&" JR4HZ&"`H ^8@:@(4R,F84, F@@$D"0,>4b

BD4 BD4>bH44 F&@4N D,T,>46. % >"FH@bV,, &D,<b <>@(@FH@D@>>4, "(,>HFH&" D,(J:bD>@ BD@&@*bH

^8@:@(4R,F84, @P,>84 &F,N >@&ZN BD@,8H@&. % >,8@H@DZN F:JR"bN H"8@, HD,$@&">4, @ BD@&,*,>44

^8@:@(4R,F8@6 @P,>84 2"FH"&:b,H D"2D"$@HR48@& BD@,8H" >" $@:,, D">>,< ^H"B, D"FF<"HD4&"H\

&@BD@F @ B@H,>P4":\>ZN &@2<@0>@FHbN BD4<,>,>4b ^8@:@(4R,F84N H,N>@:@(46. 7"8 BD"&4:@, *:b

P,:,6 BD@&,*,>4b @P,>84 BD@,8HZ *,:bHFb >" 8"H,(@D44. %F,<4D>Z6 $">8 BD@&@*4H D"2:4R4,

<,0*J BD@,8H"<4, 8@H@DZ, HD,$J`H BD@&,*,>4b B@:>@6 4 R"FH4R>@6 ^8@:@(4R,F8@6 @P,>84 4:4

">":42".

F. C,2`<,C,2`<,

26. A@F8@:\8J *">>Z6 *@8J<,>H b&:b,HFb B,D&Z< & F,D44 *@8J<,>H@&, B@F&bV,>>ZN JF:@&4b<

B,D,*"R4 H,N>@:@(44 4 >@J- N"J, >40, BD4&@*4HFb D,2`<, ,(@ @F>@&>ZN B@:@0,>46:

a) " IF:@&4b B,D,*"R4" BD,*FH"&:b`H F@$@6 @$T4D>J` BD@$:,<J, @N&"HZ&"`VJ` 8"8

L4>">F@&Z,, H"8 4 4>Z, "FB,8HZ, >"BD4<,D <,DZ, 8"F"`V4,Fb *@FHJB" 8 DZ>8"<, F@2*">4b

L4D<, BD"& F@$FH&,>>@FH4, 8@>HD@:b 4 ^8FB:J"H"P44 4 LJ>8P4@>4D@&">4b BD4<,>4H,:\>@ 8

H@&"D"< ( H,N>@:@(4b<), JF:J("< 4 L4D<"<.

b) % @H>@T,>44 8@>8D,H>ZN F,8H@D@&, & @F@$,>>@FH4 & @H>@T,>44 4>&,FH4P46 R"FH>@(@

F,8H@D", 4<,`V4N @H>@T,>4, 8 7@>&,>P44, 4<,,HFb @R,>\ @(D">4R,>>Z6 @$X,< L4>">F@&ZN

*">>ZN. % >,8@H@DZN F:JR"bN *">>Z, 42 D"2:4R>ZN 4FH@R>48@& BD@H4&@D,R"H *DJ( *DJ(J. +V,

HDJ*>,, @BD,*,:4H\, BD,*>"2>"R,> :4 BD4D@FH L4>">F4D@&">4b *:b BD@,8H@&, b&:b`V4NFb

BD4,<:,<Z<4 F H@R84 2D,>4b 42<,>,>4b 8:4<"H".

c) % 90- N (@*"N @$V46 @$X,< L4>">F@&ZN B@H@8@&, & @F@$,>>@FH4 42 R"FH>@(@ F,8H@D",
J&,:4R4:Fb >" 184%, & H@ &D,<b 8"8 B@H@84 @L4P4":\>@(@ L4>">F4D@&">4b F@8D"H4:4F\ >" 27%.
=" *@:` >"4<,>,, D"2&4HZN FHD"> BD4T:"F\ F"<"b <":,>\8"b *@:b
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L4>">F4D@&">4b, N@Hb & FD,*>,< B@H@84 R"FH>@(@ 8"B4H":" &@2D@F:4 BD4<,D>@ & T,FH\ D"2, H. ,.
BD4<,D>@ >"FH@:\8@ 0,, >"F8@:\8@ 4 & *DJ(4N FHD">"N. % ^H@6 F&b24 <,0*J >"4<,>,, D"2&4HZ<4

FHD">"<4 @H<,R"`HFb 2>"R4H,:\>Z, D"2:4R4b.

d) % >"FH@bV,, &D,<b 4<,,HFb $@:\T@, R4F:@ 4FH@R>48@& L4>">F4D@&">4b, H"84N, 8"8

@L4P4":\>@, L4>">F4D@&">4, D"2&4H4b, &8:`R"`V,, 8D,*4HZ 4 (D">HZ, BD,*@FH"&:b,<Z,

<>@(@FH@D@>>4<4 JRD,0*,>4b<4 4 >" @F>@&, *&JFH@D@>>4N F@(:"T,>46, 4 L4>">F4D@&">4, B@

:4>44 R"FH>@(@ F,8H@D", BD,*@FH"&:b,<@, R"FH>Z<4 8@<B">4b<4.

e) 7 BD4<,DJ, :\(@H>@, L4>">F4D@&">4,, 8@H@D@, BD,*@FH"&:b,HFb & D"<8"N ?AC, 2"&4F4H

@H &ZB@:>,>4b 8D4H,D4,&, F&b2">>ZN F @H>@F4H,:\>@6 >4V,H@6, 8D,*4H@FB@F@$>@FH\` 4 *DJ(4<4

@F>@&@B@:"("`V4<4 FH">*"DH"<4, H"84<4, 8"8 @$,FB,R,>4, (D"0*">F8@(@ B@Db*8".

f) 7@<<,DR,F84, JF:@&4b, >" 8@H@DZN <@0,H B,D,*"&"H\Fb ^8@:@(4R,F84 $,2@B"F>"b

H,N>@:@(4b, F&b2">Z F@ FB@F@$>@FH\` FHD"> BD4&:,8"H\ 8"B4H":, 8@H@D"b & F&@` @R,D,*\

@BD,*,:b,HFb 4N <"8D@^8@>@<4R,F8@6 FH"$4:\>@FH\`. G"8"b FH"$4:\>@FH\ & B,D&J` @R,D,*\

&8:`R",H >4284, H,<BZ 4>L:bP44, D"P4@>":\>@, L4F8":\>@, JBD"&:,>4,, FHDJ8HJD>J` B@:4H48J,
DZ>@R>Z, D,L@D<Z 4 <,N">42<Z D,(J:4D@&">4b.

g) % >"FH@bV,, &D,<b <>@(@FH@D@>>4, JRD,0*,>4b D,(J:bD>@ BD@&@*bH ^8@:@(4R,F8J`

@P,>8J &F,N >@&ZN BD@,8H@&. G"8"b @P,>8" b&:b,HFb &"0>Z< 8D4H,D4,< *:b >,8@H@DZN L@D<

L4>">F4D@&">4b.

G. %@BD@FZ%@BD@FZ, 8@H@DZ,8@H@DZ, EH@D@>ZEH@D@>Z, &@2<@0>@&@2<@0>@, B@0,:"`HB@0,:"`H D"FF<@HD,H\D"FF<@HD,H\

27. M@Hb 4>L@D<"P4b, BD,*FH"&:,>>"b &ZT, 4 & *@8J<,>H, FCCC/SBSTA/1997/TP.1, >@F4H

BD,*&"D4H,:\>Z6 N"D"8H,D, @>" 2"HD"(4&",H Db* &@BD@F@&, 8@H@DZ, EH@D@>Z, &@2<@0>@, B@0,:"`H

B,D,*"H\ >" D"FF<@HD,>4, F,8D,H"D4"H":

a) E:,*J,H :4 BD,*BD4>bH\ T"(4 *:b B@:JR,>4b $@:,, F@&,DT,>>@6 4>L@D<"P44 @

L4>">F@&ZN B@H@8"N & F@@H&,HFH&J`V4N F,8H@D"N 4, ,F:4 *", 8"84< @$D"2@<?

b) 7"84, 4>FH4HJP4@>":\>Z, F&b24, >"BD4<,D F <>@(@FH@D@>>4<4 $">8"<4 D"2&4H4b,
F:,*J,H D"2&4&"H\ 4 8"8@&Z *@:0>Z $ZH\ 2"*"R4 H"8@(@ F@HDJ*>4R,FH&"?

c) E:,*J,H :4 BD,*BD4>4<"H\ *":\>,6T4, JF4:4b & P,:bN 4>L@D<4D@&">4b EH@D@>,
b&:b`V4NFb D"2&4&"`V4<4Fb FHD">"<4, @$ 4<,`V4NFb 8">":"N 4 JF:@&4bN L4>">F4D@&">4b?

III. !)!AG!O3?==Y+!)!AG!O3?==Y+ G+M=?9?'33G+M=?9?'33

28. % F@@H&,HFH&44 F BD@F\$@6 7E 4 %?7=G! @ B@*(@H@&8, *@8:"*" B@ &@BD@FJ @$
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"*"BH"P4@>>ZN H,N>@:@(4bN F,8D,H"D4"H F@2&": F@&,V">4, *,FbH4 ^8FB,DH@&, *:b H@(@ RH@$Z

B@:JR4H\ 4N <>,>4b & @H>@T,>44 F@*,D0">4b 4 >"BD"&:,>>@FH4 H"8@(@ *@8:"*". ]H4
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^8FB,DHZ $Z:4 &Z$D">Z 42 D,,FHD" ^8FB,DH@&, >"2>"R,>>ZN BD"&4H,:\FH&"<4. % P,:bN B@@VD,>4b

8@@D*4>"P44 F@&,V">4, $Z:@ BD@&,*,>@ & !<FH,D*"<, F 20 B@ 22 <"DH" 1997 (@*" F@&<,FH>@ F

F@&,V">4,< B@ &@BD@F"< "*"BH"P44 ;,0BD"&4H,:\FH&,>>@6 (DJBBZ ^8FB,DH@& B@ 42<,>,>4` 8:4<"H"

( ;7]37). A@*(@H@&:,>>Z6 ^8FB,DH"<4 *@8:"* @ D"$@H, F@&,V">4b BD4&@*4HFb & BD4:@0,>44

II 8 >"FH@bV,<J *@8J<,>HJ.

29. 'DJBB" >"FH@bH,:\>@ BD42&":" F,8D,H"D4"H D"2D"$@H"H\ BD@(D"<<J D"$@HZ, &8:`R"`VJ`

F:,*J`V,,: a) @$2@D>Z6 *@8J<,>H B@ "*"BH"P44; b) P,:,&Z, *@8J<,>HZ, 8@H@DZ,

B,D&@>"R":\>@ $J*JH B@F&bV,>Z H,N>@:@(4b<, F&b2">>Z< F@ 2*@D@&\,< :`*,6, BD@*@&@:\FH&4,<,
$,2@B"F>@FH\`, BD4$D,0>Z<4 2@>"<4, (@D@*F84<4 D"6@>"<4 4 &@*>Z<4 D,FJDF"<4; 4

c) *@:(@FD@R>Z6 " B,DFB,8H4&>Z6 *@8J<,>H", & 8@H@D@< <@0>@ $Z:@ $Z 42:@04H\

H,N>@:@(4R,F84, P,:4 D"2:4R>ZN F,8H@D@&. =" @F>@&, ^H@6 D,8@<,>*"P44 F,8D,H"D4"H BD4FHJB4:

8 B@*(@H@&8, @$2@D>@(@ *@8J<,>H" *:b F,*\<@6 F,FF44 %?7=G!. ]H@H *@8J<,>H $J*,H &8:`R"H\

H"84, @BD,*,:,>4b 4 H,<Z, 8"8 &@2<@0>@FH4 *:b "*"BH"P44, D@:\ H,N>@:@(46, <,N">42<Z

BD4>bH4b D,T,>46 4 *DJ(4, &@BD@FZ. QH@ 8"F",HFb *DJ(4N *@8J<,>H@&, H@ F,8D,H"D4"H BD4<,H

&@ &>4<">4, D,8@<,>*"P4` (DJBBZ ^8FB,DH@& & <"8F4<":\>@ &@2<@0>@6 FH,B,>4 4FB@:\2@&"H\ F&b24

F *DJ(4<4 @D(">42"P4b<4. ?> $J*,H J*,:bH\ B,D&@@R,D,*>@, &>4<">4, B@*(@H@&8, P,:,&ZN

*@8J<,>H@& 4 >" @F>@&, >"8@B:,>>@(@ @BZH" >" $@:,, B@2*>,< ^H"B, BD4FHJB4H 8 D"2D"$@H8,

" B,DFB,8H4&>@(@ *@8J<,>H"".

IV. O+=GCYO+=GCY 33 E+G3E+G3 G+M=?9?'3Q+E7?5G+M=?9?'3Q+E7?5 3=K?C;!O333=K?C;!O33

30. E,8D,H"D4"H BD4 B@**,D08, 3>4P4"H4&Z & @$:"FH4 8:4<"H4R,F84N H,N>@:@(46 4 BD4

L4>">F@&@< F@*,6FH&44 !(,>HFH&" B@ @ND">, @8DJ0"`V,6 FD,*Z E@,*4>,>>ZN SH"H@& !<,D484

BD@&@*4H @$2@D 4 @P,>8J 4<,`V,6Fb 4>L@D<"P44 @ <"FTH"$"N, N"D"8H,D, 4 LJ>8P4bN

FJV,FH&J`V4N P,>HD@& H,N>@:@(4R,F8@6 4>L@D<"P44 4 ^:,8HD@>>ZN 4>L@D<"P4@>>ZN F,H,6 &

D"2&4&"`V4NFb FHD">"N 4 FHD">"N F ^8@>@<48@6 B,D,N@*>@(@ B,D4@*". % N@*, ^H@(@ @$2@D"

@F>@&>@, &>4<">4, $J*,H J*,:bH\Fb JFH@6R4&Z< ^>,D(,H4R,F84< H,N>@:@(4b<, @*>"8@ @> H"80,

$J*,H &8:`R"H\ 4<,`VJ`Fb & >"FH@bV,, &D,<b 4>L@D<"P4` @ H,N>@:@(4bN *:b *DJ(4N F,8H@D@&.
AD4 BD@&,*,>44 @$2@D" 4 @P,>84 $J*JH JR4HZ&"H\Fb 4<,`V4,Fb & @H8DZH@< *@FHJB, *@8:"*Z B@

@P,>8,, &8:`R"b ?$F:,*@&">4, 4>L@D<"P4@>>ZN F4FH,<, F&b2">>ZN F ^8@:@(4R,F84 BD4,<:,<Z<4

H,N>@:@(4b<4, AD@(D"<<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6 FD,*, ( _=+A),
FBD"&@R>484 4 4>L@D<"P4` B@ 3>H,D>,HJ, @BJ$:48@&">>Z, %F,<4D>@6 "FF@P4"P4,6 B@

^LL,8H4&>@FH4 4FB@:\2@&">4b ^>,D(44 ( %!]]), D"$@HJ AD@(D"<<Z D"2&4H4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 ( AC??=) 4 BD@&,*,>>@, ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<

@$D"2@&">4b, >"J84 4 8J:\HJDZ ( _=+E7?) @$F:,*@&">4, P,>HD@& B,D,*@&@(@ @BZH" & @$:"FH4

>@&ZN 4 &@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44. AD4 ^H@< $J*,H H"80, 4FB@:\2@&"H\Fb 4<,`V"bFb

4>L@D<"P4b @ <,0*J>"D@*>@6 *,bH,:\>@FH4, H"8@6, 8"8 " 'D4>H"6", 4 @ >"P4@>":\>ZN

<,D@BD4bH4bN, H"84N, 8"8 O,>HD B@ &@2@$>@&:b,<Z< ^>,D(@D,FJDF"< 4 JFH@6R4&@6 H,N>@:@(44

( 7C+EG) & E@,*4>,>>ZN SH"H"N.
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31. A@ <,D, &@2<@0>@FH4 $J*,H H"80, BD@&,*,>" @P,>8" FJV,FH&J`V4N P,>HD@& 4 F,H,6 &

>,F8@:\84N FHD">"N 4 D,(4@>"N. ?>" <@(:" $Z &8:`R"H\ F@FH"&:,>4, FB4F8@& 4<,`V4NFb &

FHD">"N 4 D,(4@>"N ^8FB,DH>ZN P,>HD@& F J8"2">4,< BD,*&"D4H,:\>@6 4>L@D<"P44 @ &4*"N

BD,*@FH"&:b,<ZN JF:J(, @F>@&>ZN F4FH,<"N 4 4FH@R>48"N *">>ZN 4 @ 8:4,>H"N, B@:\2J`V4NFb 4N

JF:J("<4, " H"80, @P,>8J >,J*@&:,H&@D,>>ZN B@HD,$>@FH,6 & H,N>@:@(4R,F8@6 4>L@D<"P44 4

H,N>4R,F8@6 B@<@V4 & F@@H&,HFH&J`V,6 FHD">, 4:4 D,(4@>,. ?04*",HFb, RH@ BD,*&"D4H,:\>Z6

FBD"&@R>Z6 *@8:"* $J*,H B@*(@H@&:,> 8 8@>PJ 4`>b 1997 (@*". %@ &H@D@6 B@:@&4>, 4`>b 1997
(@*" F,8D,H"D4"H BD@&,*,H F@&,V">4, ^8FB,DH@&. ]8FB,DH"< $J*,H BD,*:@0,>@ &ZF8"2"H\ F&@4

<>,>4b & @H>@T,>44 B@HD,$>@FH,6 & H,N>@:@(4R,F8@6 4>L@D<"P44 4 H,N>@:@(4R,F8@(@ B@H,>P4":"

FJV,FH&J`V4N P,>HD@&, &Zb&4H\ *DJ(4, 4FH@R>484 4>L@D<"P44 4 BD,*FH"&4H\ F,8D,H"D4"HJ

*":\>,6T4, D,8@<,>*"P44 & @H>@T,>44 B@*(@H@&84 B:">", &8:`R"`V,(@ D"2:4R>Z, &"D4">HZ,
8"F"`V4,Fb P,>HD@& 4 F,H,6.

V. 7!)!EGC7!)!EGC G+M=?9?'33G+M=?9?'33

32. A@ F@FH@b>4` >" 1 <"b 1997 (@*", F,8D,H"D4"H >, B@:JR4: >48"84N >@&ZN *@8:"*@& @H

EH@D@> B@ &@BD@FJ @$ ^8@:@(4R,F84 BD4,<:,<ZN H,N>@:@(4bN 4 " >@J- N"J".
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AD4:@0,>4,AD4:@0,>4, I

G"$:4P" 1. E@&@8JB>Z, R4FHZ, *@:(@FD@R>Z, B@H@84 D,FJDF@& & FHD">Z F >4284<4 4 FD,*>4<4
*@N@*"<4 ( & <:D*. *@::. ES!)

G4BZ B@H@8@& 1990 1991 1992 1993 1994 1995 1996

E@&@8JB>Z,E@&@8JB>Z, R4FHZ,R4FHZ, B@H@84B@H@84 D,FJDF@&D,FJDF@&
101,0 123,0 146,0 212,0 207,0 237,2 284,6

?L4P4":\>@, L4>">F4D@&">4, D"2&4H4b 56,3 65,6 55,4 55,0 45,7 53,0 40,8

'D">HZ 29,2 37,3 31,6 29,3 32,4 32,6 31,3

7D,*4HZ 27,1 28,3 23,9 25,7 13,2 20,4 9,5

)&JFH@D@>>4, 11,6 13,3 11,3 10,3 2,9 9,4 -5,6

;>@(@FH@D@>>4, 15,5 15,0 12,5 15,4 10,3 11,1 15,0

?$V46 D"2<,D R"FH>ZN B@H@8@& 44,4 56,9 90,6 157,0 161,0 184,2 243,8

A@H@84 FFJ*>@(@ 8"B4H":" 16,6 16,2 35,9 44,9 44,9 56,6 88,6

7@<<,DR,F84, $">84 3,0 2,8 12,5 -0,3 11,0 26,5 34,2

?$:4("P44 2,3 10,1 9,9 35,9 29,3 28,5 46,1

AD@R,, 11,3 3,3 13,5 9,2 4,6 1,7 8,3

ADb<Z, 4>@FHD">>Z, 4>&,FH4P44 24,5 33,5 43,6 67,2 83,7 95,5 109,5

A@H@84 "8P4@>,D>@(@ 8"B4H":" 3,2 7,2 11,0 45,0 32,7 32,1 45,7

3FH@R>48: Global Development Finance, 1997, World Bank.
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G"$:4P" 2. Q4FHZ, B@H@84 R"FH>@(@ 8"B4H":" & FHD">Z F >4284<4 4 FD,*>4<4 *@N@*"<4 &
D"2$4&8, B@ (DJBB"< FHD"> ( & <:D*. *@::. ES!)

'DJBB" FHD"> 1990 1991 1992 1993 1994 1995 1996

%F,%F, FHD">ZFHD">Z
44,4 56,9 90,6 157,1 161,3 184,2 243,8

EHD">Z !LD484, D"FB@:@0,>>Z, 8

`(J @H E"N"DZ

0,3 0,8 -0,3 -0,5 5,2 9,1 11,8

%@FH@R>"b !24b 4 $"FF,6> G4N@(@

@8,">"

19,3 20,8 36,9 62,4 71,0 84,1 108,7

_0>"b !24b 2,2 1,9 2,9 6,0 8,5 5,2 10,7

+&D@B" 4 ED,*>bb !24b 9,5 7,9 21,8 25,6 17,2 30,1 31,2

9"H4>F8"b !<,D48" 4 7"D4$F846

$"FF,6>

12,5 22,9 28,7 59,8 53,6 54,3 74,3

#:40>46 %@FH@8 4 E,&,D>"b !LD48" 0,6 2,2 0,5 3,9 5,8 1,4 6,9

'DJBBZ FHD"> B@ JD@&>` *@N@*@&

EHD">Z F >4284<4 *@N@*"<4, 2"

4F8:`R,>4,< 74H"b 4 3>*44

1,4 3,0 2,4 5,8 6,3 5,5 7,1

74H"6 4 3>*4b 10,0 9,1 23,0 44,2 50,8 47,9 60,0

EHD">Z F@ FD,*>4<4 *@N@*"<4 32,0 44,0 64,8 107,1 104,2 130,7 176,7

3FH@R>48: Global Development Finance, 1997. World Bank.
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AD4:@0,>4,AD4:@0,>4, II

E@&,V">4,E@&,V">4, ^8FB,DH@&^8FB,DH@& C737??=C737??= B@B@ "*"BH"P4@>>Z<"*"BH"P4@>>Z< H,N>@:@(4b<H,N>@:@(4b<

!<FH,D*"<

20-22 <"DH" 1997 (@*"

1. % @H&,H >" BD@F\$J %?7=G! B@*(@H@&4H\ *@8:"* B@ "*"BH"P4@>>Z< H,N>@:@(4b< F,8D,H"D4"H

C737??= F@2&": F@&,V">4, *,FbH4 ^8FB,DH@&, F H,< RH@$Z B@:JR4H\ 4N <>,>4, & @H>@T,>44

F@*,D0">4b 4 >"BD"&:,>>@FH4 H"8@(@ *@8:"*". % P,:bN F@*,6FH&4b 8@@D*4>"P44 ^H@ F@&,V">4,

$Z:@ BD@&,*,>@ F@&<,FH>@ F F@&,V">4,< ;']37 B@ "*"BH"P44 & !<FH,D*"<, 20-22 <"DH" 1997
(@*". 7"0*Z6 42 ^8FB,DH@& &ZFHJB4: F 8D"H84< 2"b&:,>4,< @ D@:4 8:4<"H" 4 "*"BH"P44 &

D"2:4R>ZN F,8H@D"N 4 D,(4@>"N, &8:`R"b F,:\F8@, N@2b6FH&@, 2*@D@&\, :`*,6, &@*>Z, D,FJDFZ,
BD4$D,0>Z, 2@>Z, :,F>@, N@2b6FH&@ 4 4>LD"FHDJ8HJDJ. ):b DJ8@&@*FH&" D"$@H@6 F@&,V">4b

(DJBB" 42$D":" AD,*F,*"H,:,< BD@L,FF@D" %@6P,N" EJR,D0,HF84. EB4F@8 JR"FH>48@& BD4&@*4HFb

& *@$"&:,>44 8 >"FH@bV,<J *@8J<,>HJ.

2. !*"BH"P4b $Z:" @BD,*,:,>" 8"8 BD@P,FF 8@DD,8H4D@&84 BD"8H4R,F8@6 *,bH,:\>@FH4, BD@P,FF@&

4 FHDJ8HJD F P,:\` F>40,>4b @HD4P"H,:\>@(@ &@2*,6FH&4b 42<,>,>4b (:@$":\>@(@ 8:4<"H" 4 F

P,:\` 4FB@:\2@&">4b B@H,>P4":\>ZN BD,4<JV,FH&. #Z:@ @H<,R,>@, RH@ "*"BH"P4@>>Z, H,N>@:@(44

*@:0>Z D"FF<"HD4&"H\Fb & 8@>H,8FH, $@:,, T4D@84N FHD"H,(46 4 B@:4H484 & P,:bN F@*,6FH&4b

"*"BH"P44 >" >"P4@>":\>@<, D,(4@>":\>@< 4 <,FH>@< JD@&>bN 4 & 8"R,FH&, FD,*FH&"

F@&,DT,>FH&@&">4b D"2&4H4b R,:@&,R,F8@(@ B@H,>P4":". #Z:@ BD42>">@, RH@ "*"BH"P4@>>Z,

H,N>@:@(44 *@:0>Z &8:`R"H\ 8"8 H,N>@:@(4R,F8@, @$@DJ*@&">4,, H"8 4 BD@(D"<<>@, @$,FB,R,>4,,
&8:`R"b BD@P,FFZ 4 4>FHDJ<,>H"D46. % H@ 0, &D,<b *:b D"2D"$@H84 FB,P4L48"P46 >@&ZN

H,N>@:@(46 >,@$N@*4<@ F>424H\ FH,B,>\ >,@BD,*,:,>>@FH4 & @H>@T,>44 $J*JV4N 8:4<"H4R,F84N

42<,>,>46 BJH,< F@&,DT,>FH&@&">4b <@>4H@D4>(" 4 <@*,:4D@&">4b. #Z:@ @H<,R,>@, RH@ <,DZ

B@ "*"BH"P44 4 F<b(R,>4` B@F:,*FH&46 & P,:@< BD,F:,*J`H D"2:4R>Z, P,:4, B@F8@:\8J B,D&Z,

42 >4N >"BD"&:,>Z >" F>40,>4, @HD4P"H,:\>@(@ &@2*,6FH&4b 4:4 J8D,B:,>4, BD,4<JV,FH&

8:4<"H4R,F84N 42<,>,>46, " B@F:,*>4, >"P,:,>Z >" F@8D"V,>4, &Z$D@F@& B"D>48@&ZN ("2@& 4:4

J&,:4R,>4, F,8&,FHD"P44 B@(:@H4H,:b<4. ?*>"8@ >,8@H@DZ, <,DZ <@(:4 $Z F:J04H\ *@FH40,>4`

@$,4N P,:,6, H@(*" 8"8 *DJ(4, <,DZ <@(JH 2"HDJ*>bH\ H"8@6 BD@(D,FF. AD4<,D@< <,DZ, 8@H@D"b

<@0,H FB@F@$FH&@&"H\ *@FH40,>4` @$,4N P,:,6, b&:b,HFb D"2&,*,>4, 2,:,>ZN >"F"0*,>46 &

(@D@*F84N D"6@>"N *:b B@(:@V,>4b J(:,D@*" 4 F@8D"V,>4b " H,B:@&ZN @FHD@&@&". % 8"R,FH&,

8@>HDBD@*J8H4&>@6 <,DZ <@0>@ $Z:@ $Z BD4&,FH4 BD4<,>,>4, F,:\F8@N@2b6FH&,>>ZN <,H@*@&,
>"BD"&:,>>ZN >" J&,:4R,>4, BD@42&@*FH&" D4F", 8@H@DZ, FB@F@$FH&J`H J8D,B:,>4`

BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4, >@ BD4&@*bH 8 J&,:4R,>4` &Z$D@F@& <,H">".
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3. % P,:bN B@&ZT,>4b D@:4 H,N>@:@(44 & *,:, "*"BH"P44 P,:,F@@$D"2>@ D"2D"$@H"H\ BD@P,FF

&Zb&:,>4b 4 @P,>84 FJV,FH&J`V4N 4 &@2<@0>ZN $J*JV4N H,N>@:@(46. =" F@&,V">44 $Z:"

BD,*FH"&:,>" <@*,:\ 8:"FF4L48"P44 H,N>@:@(46, 8@H@D"b BD,*JF<"HD4&",H F@FH"&:,>4, BD@FH@(@

B,D,R>b H,N>@:@(46 ( FJV,FH&J`V4N, $J*JV4N, @$@DJ*@&">4b, BD@(D"<<>@(@ @$,FB,R,>4b) F

J8"2">4,< FJV,FH&J`V4N B@HD,$>@FH,6, F@@H&,HFH&J`V4N D,(4@>@& 4 F,8H@D@& 4 >,$:"(@BD4bH>ZN

B@F:,*FH&46. A@<4<@ >,@$N@*4<@FH4 &ZD"$@H84 @F>@& 8:"FF4L48"P44, FJV,FH&J,H H"80, $@:,,

HDJ*>"b BD@$:,<", F&b2">>"b F @P,>8@6 H,N>@:@(46. #Z: @$FJ0*,> P,:Z6 Db* 8D4H,D4,& ( 2"HD"HZ

4 BD,4<JV,FH&", ^8@:@(4R,F8"b F@&<,FH4<@FH\, F@P4":\>"b 4 BD"&@&"b BD4,<:,<@FH\ 4

BD@FHD">FH&,>>Z, 4 D,(4@>":\>Z, F&b24). ]H4 8D4H,D44, &,D@bH>@, HD,$J`H *":\>,6T,6

*@D"$@H84.

4. QH@ 8"F",HFb >"BD"&:,>>@FH4 *@8:"*" %?7=G!, H@ (DJBB" >"FH@bH,:\>@ BD42&":" F,8D,H"D4"H

B@*(@H@&4H\ BD@(D"<<J D"$@HJ, &8:`R"`VJ` F:,*J`V,,: ") @$2@D>Z6 *@8J<,>H B@ "*"BH"P44;
b) P,:,&Z, *@8J<,>HZ, B@F&bV,>>Z, B,D&@>"R":\>@ H,N>@:@(4b<, F&b2">>Z< F@ 2*@D@&\,<

:`*,6, BD@*@&@:\FH&4,<, $,2@B"F>@FH\`, BD4$D,0>Z<4 2@>"<4, (@D@*F84<4 D"6@>"<4 4 &@*>Z<4

D,FJDF"<4; 4 F) *@:(@FD@R>Z6 " B,DFB,8H4&>Z6 *@8J<,>H" F 42:@0,>4,< H,N>@:@(4R,F84N P,:,6

& D"2:4R>ZN F,8H@D"N. O,:,&Z, *@8J<,>HZ <@0>@ $Z:@ $Z D"2D"$"HZ&"H\ F JR,H@< D"$@HZ

;']37, & R"FH>@FH4 F JR,H@< B,D,R>b "*"BH"P4@>>ZN H,N>@:@(46 4 FHD"H,(46, F@FH"&:,>>ZN >"

$"2, &H@D@(@ *@8:"*" B@ @P,>8, 4 >" $"2, 4>L@D<"P44, B@:JR,>>@6 @H *DJ(4N <,0*J>"D@*>ZN

>"P4@>":\>ZN @D(">42"P46. ]H4 *@8J<,>HZ <@(:4 $Z H"80, &8:`R"H\ D"FF<@HD,>4, 4>FHDJ<,>H@&,
>,@$N@*4<ZN *:b F@8D"V,>4b JV,D$" @H H,8JV4N 8:4<"H4R,F84N b&:,>46 4 JV,D$", 8@H@DZ6

<@0,H $ZH\ >">,F,> & *@:(@FD@R>@6 B,DFB,8H4&,. #Z:@ B@*R,D8>JH@, RH@ F:,*J,H <"8F4<":\>Z<

@$D"2@< 4FB@:\2@&"H\ F&b24 F <,0*J>"D@*>Z<4 @D(">42"P4b<4 4 JRD,0*,>4b<4, 8@H@DZ,

D"FB@:"("`H FB,P4":\>Z<4 2>">4b<4 4 8@H@DZ, <@(JH &>,FH4 F&@6 &8:"* & B@*(@H@&8J H"84N

*@8J<,>H@&. =40, BD4&@*4HFb :@(4R,F8@, @$@F>@&">4, *:b H"84N P,:,&ZN *@8J<,>H@&.

A. AD@*@&@:\FH&,>>"bAD@*@&@:\FH&,>>"b $,2@B"F>@FH\$,2@B"F>@FH\

5. % H,R,>4, B@F:,*>4N >,F8@:\84N :,H 4 B@F:,*>4N *,FbH4:,H46 >,8@H@DZ, FHD">Z <4D",
@F@$,>>@ & !LD48, 4 !244, 4FBZHZ&"`H @FHDJ` >,N&"H8J BD@*@&@:\FH&4b, &Z2&">>J` (:"&>Z<

@$D"2@< 2"FJN@6, 4 &@ &F, $@:\T,6 FH,B,>4 2"&4FbH @H BD@*@&@:\FH&,>>@6 B@<@V4 D"2&4HZN FHD">

( 7@>L,D,>P4b B@ BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 AD@*@&@:\FH&,>>@6 4 F,:\F8@N@2b6FH&,>>@6

@D(">42"P44 ( K!?), 1996 (@*). ID@0"6>@FH\ 2,D>@&ZN F (,8H"D" :4$@ BD,8D"H4:" D"FH4, :4$@

2>"R4H,:\>@ F@8D"H4:"F\, B@F8@:\8J P,>Z >" F,<,>", J*@$D,>4b, @$@DJ*@&">4, 4 4DD4("P4@>>Z,

D"$@HZ &ZD@F:4 *@ JD@&>,6, >, *@FHJB>ZN *:b $,*>ZN L,D<,D@&. 3DD4("P4@>>@, F,:\F8@,

N@2b6FH&@, <"FTH"$Z 8@H@D@(@ &@2D@F:4 & 70- N (@*"N, &Db* :4 $J*,H 4 *":,, D"2&4&"H\Fb &

$:40"6T4, (@*Z, ,F:4 >, $J*,H @$,FB,R,>@ J&,:4R,>4, *@N@*@& L,D<,D@&. G"84< @$D"2@<,
BD@$:,<" >,N&"H84 BD@*@&@:\FH&4b & 2>"R4H,:\>@6 FH,B,>4 F&b2">" F H,8JV4<4 4 &@2<@0>Z<4

$J*JV4<4 42<,>,>4b<4 8:4<"H". =,@$N@*4<@ &Zb&:bH\ 4 D"2D"$"HZ&"H\ "*"BH"P4@>>Z, H,N>@:@(44

*:b B@&ZT,>4b BD@42&@*4H,:\>@FH4, B@&ZT,>4b JFH@6R4&@FH4, JF4:,>4b 2"V4HZ 4

F@&,DT,>FH&@&">4b ND">,>4b 4 B,D,D"$@H84 BD@*@&@:\FH&4b & D"2&4&"`V4NFb FHD">"N.
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B. '@D@*F84,'@D@*F84, D"6@>ZD"6@>Z

6. +0,*>,&>@ R4F:,>>@FH\ >"F,:,>4b (@D@*F84N D"6@>@& & D"2&4&"`V4NFb FHD">"N J&,:4R4&",HFb

BD4<,D>@ >" 150 000 R,:@&,8, 4 ^H@H BD4D@FH BD4N@*4HFb & @F>@&>@< >" *@:` 8DJB>ZN (@D@*@&.
7 1990 (@*J & <4D, FJV,FH&@&": 21 <,("B@:4F ( F >"F,:,>4,< $@:,, 8 <:>. R,:@&,8), & H@<

R4F:, 16 - & D"2&4&"`V4NFb FHD">"N. % 2015 (@*J & <4D, $J*,H >"FR4HZ&"H\Fb 33 <,("B@:4F",
42 >4N 27 - & D"2&4&"`V4NFb FHD">"N. Q4F:@ H"8 >"2Z&",<ZN (@D@*@&- <4::4@>,D@& ( F

R4F:,>>@FH\` >"F,:,>4b @H 1 *@ 10 <:>. R,:@&,8) &@2D"FH,H F 270 & 1990 (@*J *@ 516 & 2015
(@*J. /4H,:4 8DJB>ZN (@D@*@& $J*JH @F@$@ Jb2&4<Z *:b 42<,>,>4b 8:4<"H" 4 ,(@ @HD4P"H,:\>ZN

B@F:,*FH&46, H"84N, 8"8 &ZF@8"b FH,B,>\ 2"(Db2>,>4b &@2*JN", B@b&:,>4, " H,B:@&ZN @FHD@&@&",
>"&@*>,>4b, JD"(">Z 4 4>L,8P4@>>Z, 2"$@:,&">4b. % F&,H, ^H@(@ B@&ZT,>4, "*"BH"P4@>>@(@

B@H,>P4":" (@D@*F84N D"6@>@& & D"2&4&"`V4NFb FHD">"N BD4@$D,H",H @(D@<>@, 2>"R,>4, 8.

C. AD4$D,0>"bAD4$D,0>"b 2@>"2@>"

7. 1>"R4H,:\>"b R"FH\ >"F,:,>4b <4D" BD@04&",H & BD4$D,0>ZN D"6@>"N. % BD4$D,0>@6 2@>,

D"FB@:@0,> P,:Z6 Db* &"0>ZN D,FJDF@& 4 LJ>8P46, 4<,`V4N @(D@<>@, 2>"R,>4, *:b

R,:@&,R,F8@(@ @$V,FH&" 4 BD4D@*>ZN F4FH,<. AD4$D,0>"b 2@>" @*>@6 42 B,D&ZN B@FHD"*",H @H

42<,>,>4b 8:4<"H". A@&ZT,>4, JD@&>b <@Db & F@R,H">44 F D@FH@< TH@D<@&@6 "8H4&>@FH4

BD4&,*,H 8 JF8@D,>>@6 4 $@:,, 4>H,>F4&>@6 ^D@244 BD4$D,0>ZN D"6@>@&, RH@ $J*,H @8"2Z&"H\

>,$:"(@BD4bH>@, &@2*,6FH&4, >" *,bH,:\>@FH\ R,:@&,8" 4 4>LD"FHDJ8HJDJ. %@2<@0>Z, <,DZ B@

"*"BH"P44 <@(:4 $Z &8:`R"H\ F>40,>4, FH@4<@FH4 FJV,FH&J`V4N H,N>@:@(46 4 F@&,DT,>FH&@&">4,

B:">4D@&">4b >" >"P4@>":\>@< 4 <,FH>@< JD@&>bN, " H"80, JR,H B@&ZT,>4b JD@&>b <@Db 4

^D@244 BD4$D,0>ZN D"6@>@& BD4 BD@,8H4D@&">44 4>LD"FHDJ8HJDZ 4 &Z$@D, <,FH" *:b >@&ZN

@$X,8H@&, @F@$,>>@ & P,:bN HJD42<".

D. 1*D"&@@ND">,>4,1*D"&@@ND">,>4,

8. %@ &H@D@< *@8:"*, B@ @P,>8, ;'3]7 &@2*,6FH&4, >" 2*@D@&\, R,:@&,8" D"FF<"HD4&",HFb 8"8

@*>" 42 >"4$@:,, &"0>ZN B@H,>P4":\>ZN J(D@2 42<,>,>4b 8:4<"H". % $@:\T4>FH&, F:JR",& H"8@,

&@2*,6FH&4, $J*,H BD@4FN@*4H\ F:@0>Z<4 4, 8"8 BD"&4:@, 8@F&,>>Z<4 BJHb<4. ="4$@:\T46

JV,D$ 2*@D@&\` :`*,6 <@0,H $ZH\ >">,F,> & D"2&4&"`V4NFb FHD">"N, B@F8@:\8J "*"BH"P4@>>Z6

B@H,>P4": & ^H4N FHD">"N 2>"R4H,:\>@ JFHJB",H ">":@(4R>@<J B@H,>P4":J D"2&4HZN FHD"> &&4*J

F@P4":\>@- ^8@>@<4R,F84N 4
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